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Summary

I. The Title of the Study

A Feasibility Study on the Marine Leisure Facilities

“Focused on Ocean Museum
II. The Significance and Objectives of the Study

This study is to show the evaluation case of the ocean
museum through the feasibility study of a regional case for
the ocean museum which now shows increasing demand in
the coastal areas and major ports. Hence, this study will
be used as a guide for the evaluation of similar marine

recreation facilities in Korea.

IM. The scope and contents of the study

First, the study analysed the domestic and overseas cases
in detail and then select the most feasible area for the
marine muuseum in Cheju island where the marine tourism
1S most promising.

The total tourists to visit the facility is estimated, thus

determining the scale of marine museum and components.
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Accordingly, the cost of construction is estimated and then
economic assessment for the facility is followed. Possible
problems are discussed and measures to deal with the

problems are suggested.
IV. The Results of the Study

At present, the developed countries, to educate and
publicize the development of the ocean, are actively
constructing and operating many ocean museums, whilst in
Korea, only’ a small scale of a aquarium and special
exhibition centers for shipwrecks, light house ;ind a variety
f fish are now being operated in private sector or in
colleges.
This study evaluatéd the 3 areas in Cheju island, the most
promising province for ocean museum and select the
Sungsan area as the most appropriate area for the facility.
The number of visitors of this facility is estimated and
then the scale of marine museum 1is determined in
accordance with that number as follows.

@Total area : 24,236 m®(7,344 pyong)

@Area occupied by building : 35,272 m*(10,689 pyong)

@® Total investment : 42,582 million won

Economic assessment is being carried out using the



establishment of the total investment and the project is
proved to be economically viable as follows. It depends
largely on the amount of admission fee.

B/C =128

IRR(%6)=13.7
The problems to be expected 1s that the area are
designated as a municipal park which cannot accomodate
entertainment facilities such as restaurants, hotels, etc, so
it have to be lifted beforehand to develop those area as a
marine park area, then problems such as land expansion
through reclamation, legal constraint to level of admission
fee, the aquisition of high quality construction matérials
especially for aquarium, and fundamental overlap with
other similar recreation facilities in Chungrriun complex

near the case study area.
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